The demand for electric vehicle (EV) charging is rising, with EVs making up 1 in 10 vehicle sales nationwide
and projected to hit 50% by the end of the decade. Multifamily properties that invest in EV chargers now can attract
residents, increase property value, and secure valuable incentives.

RESIDENT DEMAND:

MARKET DIFFERENTIATION: BOOST PROPERTY VALUE:
EV drivers prioritize properties

with charging. 58% of renters are Stand out by offering this EV chargers can increase rental
willing to pay more for access. in-demand amenity. income and property valuation.

Offset installation costs with:

* State Grants: EGLE is offering grants for multifamily properties to install EV chargers.
Applications are accepted on a rolling basis, so get started now! (Click here for more information)
* Federal Tax Credits: Up to 30% back, up to $100,000 per charger.

« Utility Rebates: Many utilities offer programs and incentives to support EV charger installation, including
rebates, grants, and reduced electricity rates for overnight EV charging.

« Consumers Energy: Up to $7,500 per charger.
« DTE Energy: Up to a $14,400 rebate per level 2 port installed at Multifamily Properties.
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https://www.michigan.gov/egle/about/organization/materials-management/energy/rfps-loans/clean-fuel-and-charging-infrastructure-program
https://www.consumersenergy.com/business/savings-and-energy-solutions/electric-vehicle-support-for-business/multifamily-property-ev-charger-rebate
https://www.dteenergy.com/us/en/business/service-request/pev/multifamily-ev-charger-rebate.html
https://cleanfuelsmichigan.org/
https://www.linkedin.com/company/clean-fuels-michigan/
https://www.youtube.com/@cleanfuelsmichigan
https://cleanfuelsmichigan.org/wp-content/uploads/2025/01/Electric-Vehicle-Charging-for-Multifamily-Properties.pdf

